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TENTATIVE TIMETABLE 
 
 
The indicative timing of events leading up to the listing of and quotation for the 80,000,000 ordinary 
shares of RM0.50 each representing the entire issued and paid-up share capital in PMCB of 
RM40,000,000 on the Second Board of the Kuala Lumpur Stock Exchange is set out below:- 
 

Indicative Date  Event 
   
   
 

 24 June 2003 
 

 
 

 
Issue of Prospectus/opening date of the Offer for Sale 

   
   
   
 

3 July 2003 
 

 
 

 
Closing date of the Offer for Sale 

   
   
   
 

7 July 2003 
 
 

 
 

 
Tentative date for balloting of applications 

   
   
   
 

23 July 2003 
 

 
 

 
Tentative listing date on the KLSE 

 
 
THIS TIMETABLE IS TENTATIVE AND IS SUBJECT TO CHANGE WHICH MAY BE NECESSARY 
TO FACILITATE IMPLEMENTATION PROCEDURES. THE APPLICATION PERIOD WILL REMAIN 
OPEN UNTIL 8.00 P.M. ON 3 JULY 2003 OR SUCH FURTHER PERIOD OR PERIODS AS THE 
DIRECTORS AND/OR PROMOTERS OF PMCB TOGETHER WITH MANAGING UNDERWRITER 
MAY DECIDE.  
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1.2 Shareholdings of Promoters, Substantial Shareholders, Directors and Key 
Management  

 
 No. of Shares Held After the Offer for Sale  
 Direct Indirect 
 No. % No. % 
Promoters     
Chuah Choon Bin *20,378,000 25.47 - - 
Tan Boon Teik *20,378,000 25.47 - - 
     
Substantial Shareholders     
Chuah Choon Bin *20,378,000 25.47 - - 
Tan Boon Teik *20,378,000 25.47 - - 
PNS (Zainal Abidin Bin Abas and 
Abdul Razak Bin Mohd Tahir)@ 

18,907,438 23.63 - - 

Ministry of Finance Incorporated# - -  18,907,438 23.63 
     
Directors     
Chuah Choon Bin 20,378,000 25.47 - - 
Tan Boon Teik 20,378,000 25.47 - - 
Zainal Abidin Bin Abas ^60,000 0.07 - - 
Abdul Razak Bin Mohd Tahir ^60,000 0.07 - - 
Mustaffa Kamil Bin Md. Ismail - - - - 
Loh Nam Hooi ^60,000 0.07 - - 
Ooi Hun Pin ^60,000 0.07 - - 
     
Key Management     
Fong Kum Wai ^66,000 0.08 - - 
Lim Soon Hin ^66,000 0.08 - - 
Tan Hwa Seng ^45,000 0.06 - - 
Ramesh A/L Manogaran ^45,000 0.06 - - 
Hon Tuck Weng ^45,000 0.06 - - 
Kumar A/L Ramasamy ^45,000 0.06 - - 
Yeoh Theam Seng ^45,000 0.06 - - 
Teh Eng Chuan ^45,000 0.06 - - 
Ho Liang Heng ^45,000 0.06 - - 

 
* Including 80,000 Shares each pursuant to their respective entitlements in the allocation of Offer 

for Sale Shares to eligible Directors, employees and business associates of PMCB Group. 
^ Based on their respective entitlements pursuant to the allocation of Offer for Sale Shares to 

eligible Directors, employees and business associates of PMCB Group. 
# Deemed interested as the holding company of PNS.  
@ Pursuant to a Call and Put Option Agreement (“Option Agreement”) made the 24th day of 

August 2001 between PNS, Zainal Abidin Bin Abas and Abdul Razak Bin Mohd Tahir (“the 
Proponents”) and the Promoters, PNS granted the Proponents a call option in respect of 75% of 
the Option Shares and the Proponents granted PNS a put option in respect of the Put Option 
Shares.  The call option is exercisable for a period of two(2) years from the date of the Option 
Agreement and may be extended for another year by the parties thereto in writing (“Call Option 
Period”).  The put option is exercisable as follows: 
a) upon expiry of the Call Option Period and shall continue for a period of six(6) months 

commencing on such date of expiry of the Call Option Period; 
b) immediately upon listing of PMCB;  
c) immediately upon any breach by any of the Proponent of any of his obligation under the 

subscription agreement made the 24th day of August 2001 between PTSB, PESB, PNS, the 
Proponents and the Promoters. 

 
And in any or all events under paragraphs (b) and (c) above, to continue for a period of six(6) 
months from the commencement and/or the expiry of six(6) months from the date of the expiry 
of the Call Option Period, whichever is the later.  Upon the exercise of the call option by the 
Proponents or the put option by PNS pursuant to the Option Agreement, the Proponents may 
become substantial shareholders of PMCB holding up to 18,907,438 Shares depending upon 
the amount of shares exercised under the call option or put option.  

 
 PNS via its letter dated 3 December 2002, approved the call option to be redeemed solely by 

Zainal Abidin Bin Abas.  Twenty five(25) percent of  the Option Shares are to be redeemed prior 
to listing and the remaining seventy five(75) percent of the Option Shares are to be redeemed 
within six(6) months after listing. 

 
The information of the Promoters, Substantial Shareholders, Directors and Key 
Management of PMCB Group are detailed in Section 5 of this Prospectus. 
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The Reporting Accountants’ Letter on the Proforma Consolidated Balance 
Sheet and Proforma Consolidated Balance Sheet of PMCB Group as at 31 
December 2002 are contained in Section 7.10 and 7.11 of this Prospectus 
respectively. 
 
 

1.5 Audit Qualification 
 

The audited financial statements of PMCB and its subsidiary companies, namely 
PESB, PPSB and PTSB were not subject to any Auditors’ qualifications for the past 
five(5) financial periods/years ended 31 December 2002. 

 
 

1.6 The Risk Factors 
 
 The following is a list of some of the main investment considerations (which may not 

be exhaustive) as extracted from Section 3 of this Prospectus which applicants for the 
Offer for Sale Shares should carefully consider in addition to other information 
contained elsewhere in this Prospectus before applying for the Offer for Sale Shares:-  
 
(i) No Prior Market for PMCB Shares; 
(ii) Foreign Currency Risk; 
(iii) Political and Economic Factors; 
(iv) Control by Substantial Shareholders; 
(v) Dependence on Key Management; 
(vi) Competitive Conditions;  
(vii) Risk Relating to Technological Obsolescence; 
(viii) Business Risks; 
(ix) Dependence on the Electronics Industry; 
(x) Intellectual Property;  
(xi) Absence of Long Term Contractual Agreement with Customers and/or 

Suppliers; 
(xii) Security and Systems Disruptions;  
(xiii) Risk of Severe Acute Respiratory Syndrome (“SARS”);  
(xiv) Dependency on Particular Markets and Geographical Locations; 
(xv) Dependency on Certain Customers;  
(xvi) Achievability of Forecast; 
(xvii) Adequacy of Insurance Coverage of the Group’s Assets;   
(xviii) Capital Market Risk; 
(xix) Failure in Listing Exercise; 
(xx) Forward Looking Statements; and 
(xxi) Risk of Implementation of Asean Free Trade Area (“AFTA”)/ Common 

Effective Preferential Tariff (“CEPT”). 
 

 
 

 
 
Details of the risk factors are set out in Section 3 of this Prospectus.  
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1.9 Highlights of the Consolidated Profit Forecast and Dividend Forecast  
 

   
CONSOLIDATED PROFIT FORECAST FOR THE FINANCIAL 
YEAR ENDING 31 DECEMBER 2003 

  

   
   
Turnover  (RM’000) 53,778 
   
Consolidated PBT  (RM’000) 14,640 
Taxation (RM’000) (1,379) 
Consolidated PAT (RM’000) 13,261 
   
Number of Shares in issue (‘000) 80,000 
   
Gross EPS (sen) 18.30 
Net EPS  (sen) 16.58 
   
Gross PE Multiple based on offer price of RM1.40 per Share (times) 7.65 
   
Net PE Multiple based on offer price of RM1.40 per Share  (times) 8.45 
   

 
 

 
   
FORECAST DIVIDEND FOR THE FINANCIAL YEAR ENDING 31 
DECEMBER 2003 

  

   
   
Tax exempt dividend per Share (sen) 4.00 
   
Dividend yield 
(based on the Offer for Sale price of RM1.40 per Share) 

(%) 2.86 

   
Net dividend cover 
(based on the forecast tax-exempt dividend of 4.0 sen per Share) 

(times) 4.14 

   
 
 
The details of the Consolidated Profit Forecast and Dividend Forecast are 
contained in Sections 7.6 and 7.9 respectively. 
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